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Global M&A Small-Cap Advisory

(7' 0—/VIVM&AIVRIES)

Worldwide Mid-Market (MM1)
Full Year 2025 | Mid-Market M&A | Financial Advisors

Sk gk gol jabe

PricewaterhouseCoopers 1 1 707 15,378.9
Houlihan Lokey 2 410 9,359.6
KPMG 3 2 393 7,003.9
Rothschild & Co 4 5 363 18,805.1
K3 Capital Group Ltd 5 6 337 14.2
Deloitte 6 4 311 6,542.2
Ernst & Young LLP 7 o 293 7,519.1
Baker Tilly International 8 7 278 795.1
BDO 9 8 229 1,769.0
Goldman Sachs & Co 10 12 224 19,218.1
Jefferies LLC 11 11 219 14,684.3
Morgan Stanley 12 14 215 16,820.5
M&A Capital Partners Co Ltd 13 16 214 536.4
Oaklins 14 10 208 2,126.7
JP Morgan 15 22 178 14,651.4

Worldwide Small-Cap (MM1a)
Full Year 2025 | Small-Cap M&A | Financial Advisors

g B el S

PricewaterhouseCoopers 1 1 624 2,404.7
Houlihan Lokey 2 4 363 416.7
KPMG 3 2 354 762.9
K3 Capital Group Ltd 4 4 337 14.2
Deloitte 5 3 276 851.4
Baker Tilly International 6 7 272 307.4
Rothschild & Co 6 6 272 592.9
Ernst & Young LLP 8 10 255 758.3
BDO 9 8 217 359.4
M&A Capital Partners Co Ltd 10 13 213 250.8
Oaklins 11 9 196 388.3
IMAP 12 11 169 171.7
Jefferies LLC 13 14 166 98.4
Lincoln International 14 14 157 13.3
Goldman Sachs & Co 15 20 150 184.9
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